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City of Canal Fulton

Director of Finance
155 East Market Street, Suite A

Canal Fulton, Ohio 44614
(330) 854-6761  Fax (330) 854-6260

The following represents a summary of financial highlights from August:

August Bank Reconciliation (Page A-1): The August revenue and expense activity is balanced. The
large balance in the “deposits in transit” classification is due to booking the 2™ half property tax
settlement in August, but not receiving the actual cash proceeds until September 1. This is a timing issue
that will reverse in September.

Income Taxes (Pages B-1 & B-2): The 2016 year-to-date income tax collections are 0.5 percent higher
than 2015. It is important to note that there will likely be large fluctuations when comparing the 2016
income tax collections to 2015. This is due to the new State required income tax ordinance implemented
in 2016, which changes the due dates and requirements for submitting payroll withholdings and estimated
tax payments.

Fund Balance Report (Pages C-1 & C-2): This report shows that the 2016 ending unencumbered fund
balance for all funds combined ($1,130,272) is significantly lower than the same time in 2015
($3,057,444). The lower balance is due to the accounting requirements for the Cherry Locust Street
project, which require the City to pass purchase orders for the full amount of the project, but not realize
any revenue from grant reimbursements until the project nears completion. The report also shows that the
2016 ending unencumbered fund balance in the General Fund is $559,244, which is lower than 2015
when the General Fund finished at $812,064. The decrease is due to the number of projects and studies
that have been paid from the General Fund since 2015.

Revenue Comparison (Page C-3): This report shows that with the exception of the General Fund, Sewer
Operating Fund and Water Capital Projects Fund, the 2016 revenues are generally in line with 2015. The
variance in the General Fund is due to receiving $500,000 in 2015 as part of the Cherry Locust Street
project debt issue to repay the prior advance. The variance in the Sewer Operating Fund is due to
changing the sewer fee allocations prior to 2016 to direct more revenue to the Sewer Capital Fund. The
variance in the Water Capital Projects Fund is due to receiving OPWC reimbursements in 2016 for the
various waterline projects taking place in the City.

Expense Comparison (Page C-4): This report shows that the 2016 year-to-date expenses in all funds
($6,446,764) are higher than 2015 ($5,401,270). The higher expenses are due to payments for Risinger
and Associates, the old elementary school demolition, finalizing the grit building reconstruction, the
Cherry Locust Street project, and the various waterline projects taking place in the City.

Budget Status Reports (Pages C-5 & C-6): The report shows that the City’s expenditures exceed budget
expectations in the Administrative and Income Tax Departments. The higher operating costs in the
Administrative Department are due to paying for the old elementary school demolition project. The
higher costs in the Income Tax Department are due to higher than expected tax refunds.

August Bills: The total bills reported for August equal $595,703.71. The expenses were higher than
normal due to the chip and seal and concrete road replacement projects that took place in Aupust.
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City of Canal Fulton
Bank Reconciliation

August 2016

Firstmerit - General $ 2,781,265.56
Firstmerit - Payroll g
Firstmerit - Canal Boat 94 537.07
Firstmerit - Savings 575,592.56
Firstmerit - Health Benefits 3,770.08
Firstmerit - 6 month CD 1,002,011.11

Firstmerit - 6 month CD

Total per Bank

$ 4457176.38
Less: Outstanding Checks
Qutstanding Non-Payroll Checks $ (8,186.31)
Outstanding Payroll Checks (15,858.28)
Carryover Payroll Deductions (2,012.21)
Less: Total Qutstanding Checks $ (26,056.80)
Add: Deposits in Transit
Cash and Check Bank Deposits 1,063.59
Property Tax In Transit 132,682.23
Electronic Fund Transfers -
Add: Total Deposits in Transit $ 133,735.82
Add: Unposted Disbursements
Electronic Transactions Posted -
Add: Total Unposted Disbursements $ -
Less: Payroll items In-Transit
State Income Taxes In-Transit -
State Income Taxes In-Transit -
HRA In-Transit ($779.38)
Less: In-Transit Payroll Charges $ (779.38)
Reconciling items:
NSF Utility Check - August 107.90
NSF Utility Check - July 48.81
Less: Total Reconciling Items $156.71
Adjusted Bank Balance $ 4,564,232.73
7/31/16 Starting Book Balance $ 4,661,182.07
Add: August 2016 Receipts 685,357.37
Less: August 2016 Disbursements (782,306.71)
8/31/16 Ending Book Balance $ 4,564,232.73
Variance $ -
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August 2016 Income Tax Revenue Analysis

Individual Net Profit Pavroll Total
Month Estimates and Estimates and . y . ° .
Withholdings Collections
Returns Returns
August 2016 $ 18,801.03 §$ 248068 $ 10991519 $ 131,196.90
August 2015 $ 4525172 % 524440 $ 11441206 $ 164,908.18
Yearto Year Change $ (26,450.69) $ (2,763.72) $ (4,496.87) §  (33,711.28)
Percentage Change -58.45% -52.70% -3.93% -20.44%
Individual Net Profit
Month Estimates and Estimates and - Payro!l TOtaTI
Withholdings Collections
Returns Returns
YTD 2016 $ 63844101 $ 117,281.21 $ 990,594.94 $ 1,746,317.16
YTD 2015 $ 67611475 $ 157,048.13 $ 904,806.92 $ 1,737,969.80
Yearto YearChange $ (37,673.74) $ (39,766.92) $ 85,788.02 $ 8,347.36
Percentage Change -5.57% -25.32% 9.48% 0.48%
Individual Net Profit Pavroll Total
August YTD Collections Estimates and Estimates and ” y . .
Withholdings Collections
Returns Returns
2008 $ 500,139.86 $ 49,743.36 $ 610,231.05 $ 1,160,114.27
2009 $ 59667050 $ 68,378.39 $ 753,786.35 $ 1,418,835.24
2010 $ 56837189 $ 73,207.44 $ 721,372.74 $ 1,362,952.07
2011 $ 57977658 $ 9153463 $ 801,14262 $ 1,472,453.83
2012 $ 67230894 $ 103,817.24 $ 838,780.11 $ 1,614,906.29
2013 $ 64461610 $ 119,265.36 $ 856,407.38 $ 1,620,288.84
2014 $ 66228044 $ 12412130 $ 858,606.08 $ 1,645,007.82
2015 $ 67611475 $ 157,048.13 $ 904,806.92 $ 1,737,969.80
2016 $ 63844101 $ 11728121 $§ 99059494 $ 1,746,317.16



as of August 31

YTD Income Tax Collections

‘_J.HLI ARRARRRARRARNARNARRY

|

|

|

[T

JI1]]

-—
(=3
Ly]
=+
-
O

IIII]IJ_l IIIII
_ T IIIIIII

1]

]

R

1

THITTHTTTT

B-2

T

=
g
23
3

o

-

o

o~

o

o

(=]
™~
2]
[=]

M Net Profit Estimates and Returns 2 Payroll Withholdings

# Individual Estimates and Returns



£T¥rY 15028 ¥6'S¥0'v8Y'1LS LL06Y'LYS ¥S 90°02Z°L0¥'SS 82'056'051'9% §6°608°L6+'ES s|ejol
SGZED'LYS 8z L6E'6er £8'E20'LIB 98 EvE'ebL 9952 L.2E'L E0ELL'EBE 48410 i
00°5.8'691 - 00'5.8'691L - 00628'6L 00°000°051 pun4 aAlasay
G1°G6Z'CeE L8'2E0’'E6 96°LZE'0L¥ 85 vLE'CYL ¥l'859'e8 L' P86'ZLY spslold [eyides Jameg
Z1°2.9001 62 6¥.L' 701 L¥'92¥'soe 88'+20'C0S L0'EEQ'08S ZeeLe'/5l Bupeiedg Jemss
9Z2'¥16'60S ZREPBLL 80868286 £29'969'/G 08'LLL'EE 98’20 285 sjoalold jepded Jejepp
65°6.L'8EL 0£'622'89 68°80+'902 £V 629'6rE 9£°996'80F 96°'1LL0'L¥L Bupeiad; Jojepn
G6'+60'89 00°201'L62 56°102'09¢ 99'068'90S L0'G+8'0ET 09°/¥2'ee9 sjoaloid |eyde) [eiausy
86'8/6'%1 ZZ96E'T 0Z'sL8'21 LZ¥IE'08 89062'/¢ B8.°8St'CL Il eusBHS
8t ¥Z2'e6 L0°SSL'0p G5'6/6'8€EL GE'£/9'9EE LL18L'EEE BL'LLB'EVL SW3/ea4d
0Z ¥66'551 EY¥'C6.'66 £9'08/'¢GZ L¥E01'0EL 26'8r5'26. 81°L¥E'88l |3ilod
GLELSEZL 60'00¥'6S ¥2'616'291 BY'E6. ¥Rl 02'6EL'1L9L Zl'¥i6'681 uoponisuoy) jgang
02'¥90'21L8 £9ErT ST £8°90€'640°L 6E'S91'118'1 £9°6HZ' L0V’ BS°92S €S pund [eisuss)

@duejeg pung aduejeg SLILE/R JO Se SL/LE/R Jo se S/11) JO sB uonduasaq

pajagqunauaup s8oURIqUNOUg Buipug sasuadx3] glA sydiesey LA @oaueleg Buluuifeg pun4

§102 ‘L€ 3snbny - Jioday asuejeg pund g10zZ

S0'Z2Z'0EL° 13 89°096°'CLY ES £L°TETVIS'VS 6V'¥9L'obb 94 86'9£Z'20.2'9% vZ'092°80E F$ SjejoL
(82'65€'005°L) 1L 259'0LS'2 £ Z0E'0LO'L Zr'6.9'86E°L E0°'LIG'¥ES L 28'0L¥ bS8 BYO I
00°000'002 - 00°000'002 - - 00°000°002 pund aalssay
92" L0v'96E 628ty 55'GH8'96E £2°66.'€81 ge’12l'26 05°£25'88¥ sjoalord [eydes Jomeg
LE006'vLL ¥Z'586'8. GG'GRP'ESE 22'998'38F 89'63'60S 60'6.¥'9EC ‘Bunesedo Jomeg
26'986'051 8¢°169'VET 02'849'689 8¥'SZe ey 08'669'LE9 88°L02'8€S sjoalold [e)de) Jojepn
Z0'950'P61 16'10¢'G9 66°/5E'652 SS¥1L0'00F 08'805'8ck ¥1'£98'0E2 Buneledo Jojepn
29'STL'ERL 82°ZL1'891 S¥'eeg'LLE 8/°020°1SZ €1°628'/02 05'GE0'G5E sjoslold [eydes [eJouas)
81°259'61 L¥2se’L G9'600'L2 e ¥#65'LE 80°L1L9'er 162666 il BUgjSH1S
S6'€00°'82) LL'9eE'ep 99°0¥E'0.L) cE68b'L2E 80'GLL'ZEE 06'¥50'651 SW3redd
18'196'P02 G6'£96'0¢E) Z6'1E6'LYE GE'BGS'CEL L9'150'66.L 0g'6E+'082 2dllod
L4°119'851 LL'8E9'2E Y5 9LE'L6L £0°0+0°291 65'9rL'09L 80'80Z'Z61 UopoNRsSuU0D j9allg
92 ¥rz'8s5 LG Leg8'zol 6L'62L'2cs LLESY'986')L PEGEO'STE'L 2T PPG'E9. pund [BJsuag)

aduejeg pung eouejeg 91/1£/8 Jo se 9L/1£/8 Jo se 9LiL/) Jo se uonduosaq

pasequinsueLn s9ouBIGUWINDUT Buipus sasuadxg (LA sydiesay QLA aouereg BuuuiBeg pung

9102 ‘LE }snbny - poday souejeg pund 910z




02014
2015

Ending Fund Balance Comparison - August 31

=
]
éﬂ

pun4 aAlesay

jeyden lamoag

BuneladQ Jomag

jended Uayepn

bBuesadQ Js1epn

|eyde) |essusc)

|| BU9ISHIS

SW3/el

a0ljod

=

1SUOY) 1984)S

1,000,000.00

r_ pun4 [eleusg
:

o o =) o
S : S S S
3 S S ]
S S S S
S S S S
o> L o V)
S - Ll

-— -

o’ e’

(2,000,000.00)

N
\
9




o N
@ o
LA A o P
N A ¢ SO & > & F
N 2 @ 0 @ 2 «J \ ¢
O @ F ¢ PSS e
¢ ¢ & & & F F & -
L 1 L L 1 | | y | . N
_l_|_L _|_ — 00°000'005
— — 00°000°000°L
910z .

srozml I 00'000'005°L

..|_I|- 00°000'000'Z

00°000'005'Z

00°000'000'€

uosuedwos) snueAay glA
82°056'051'9$ %Z4°99 %P'GL 86'0£2'20.°93 00°S.b°268'8% s|ej04
99°¥se Lee'| %299 %120} €0°LIG'PES") 00'€50'€2G°1 2yio Iy
00'S/8'61 %299 %0°0 - - pun.j anesay
pL'8ca'es %.'99 %ESLL 8Z'1ZL'e6 00°000°08 sjoslold [eyided Jemog
20'€£9'068 %.'99 %Z ¥9 89'+68'G0S 00'689"'282 Buneiedp Jomog
06'LLL'E6 %499 %} 89 08'G69'LE 00'0.6°226 sj08[0id [e)dED JSjep
9€'996'901 %499 %1 89 08'80S'8Z¥ 00°000°629 Bupesedg Jelem
LO'S¥B 0L %4'99 %L ¥ €4'€28°202 00°000'L2ZE sjoslold |ejide) [essuar)
89°062 ¢ %4°89 %9'ER 80°L19°Ch 00'000°LS Il BUB|AH 1S
L4 VBLEEE %299 %E €9 80°GLLZEE 00°000'925 Si3/eI|
Z6'BFS 62 %499 %029 19'150'G6. 00°0£6'98L°L e0110d
0Z'6EL'L9) %4299 %499 6r'8PL'091 00°0L0°6¥Z uonoNJIsuCY Jeang
£9'SPZ L0V %499 %S L PESEQ'SHE'L 00°4¥2'119'2 pund jeseuag)
SLILE/g IO se abejusdiog — pozijesy 9l/1€/8Jo se SanueAsy uondusseq
sydisosy QLA yobaey abejuealeg sydieoay dLA p3yskipng punjy
910Z ‘LS Isnbny - uospeduion anusAsy 9L0Z




o S
@ o
Q ¥ P ¥ 2O \4 X > & P
Y & P F P F P S P PN
& & & T S & &N G
a — 00°000°'00S
il — 00°000°000'}
gLoz@
51020 —
— 00°000°00§'}
e
00°000'000'
00°000°'005'2
uosuedwon asuadx3y QLA
90'02Z'L0F'SS %499 %6°ZS 6F'¥9.L'91'08 66'068'€61'ZL$ m_s«\ot
9BEFE'ErL %2499 %8'2E Z¥'649'968' | £8'ers'19Z'v$ 18410 IV
- %499 YN - - pund anasey
65 7LE'GYL %299 %L '8 £2'66.'¢81 YZ'GLOBLE sjoelold |eydeg Jemsg
88'+20'¢0S %499 %019 £ 988'8sy £6°E89°L08 Buneledg Jemag
89'959'1G %4 99 %9 ¥9 BY G2 vRP S0° 205’612 sjoalold |ejded el
EP 629'6FE %499 %8'€9 SS'PLO'00V ¥0'LB6L'2E8 Bunerdo ._Em__ﬂ
99'062'90S %4 99 %L 1S 81'020'1S2 L0ELE'LEF sjoslold [e)ide] |eisuat)
LZvIE'0E %499 %809 ¥E¥6S LE G/ 'CG6'LS Il BueRH1S
SE'€L9'8EE %499 %9'6S ZE'68Y'LZE LG'910'BES SWaeI4
AP E0L'0EL %499 %019 GE'6GGEEL ¥l 'B6E'TOZ'L adliod
B8P E6L 181 %499 %168 £0°0r0°29] \Z'zLL'T82 uoponysuoy 1eaag
6£'691°L18"L %499 %699 12°EG 986" | ZZ26L'I96'28 pund [eJouag
GL/LE/8 JO se sbEjuadiag pazifesy 91/1€/8 Jo se sosueUxg uopdidseq
sosuadxg gLA 18bae] abejuadiad sosuadxyg QLA pajebpng pung

910Z ‘L€ Isnbny - uosiiediwon esusdxg 910z

-4



Budget Status Report - August 31, 2016

Department Budgeted YTD Expenses Percentage Target
Description Expenses as of 8/31/16 Realized Percentage
General Fund Departments

City Council:

Payroll 21,709.75 10,784.99 49.7% 66.7%
Non-Payroll 1,200.00 448.00 37.3% 66.7%
Administration:

Payroll 103,152.71 64,405.73 62.4% 65.4%
Non-Payroll 110,950.00 85,564.15 77.1% 66.7%
Finance:
|Payroll 60,661.07 37,799.71 62.3% 65.4%
Non-Payroll 44,900.00 22,665.02 50.5% 66.7%
Income Tax:

Payroll 106,165.67 67,237.58 63.3% 65.4%
Non-Payroll 151,550.00 105,292.66 69.5% 66.7%
Legal:

Payroll 17,498.10 8,914.82 50.9% 66.7%
Non-Payroli 44,750.00 25,565.70 57.1% 66.7%
Engineering:

Payroll - - 0.0% 65.4%
Non-Payroll 70,000.00 41,528.40 59.3% 66.7%
Lands/Buildings:

Payroll 47 374.76 32,887.34 69.4% 65.4%
Non-Payroll 64,200.00 33,934.98 52.9% 66.7%
Community Service:

Payroll 17.015.75 9,958.71 58.5% 65.4%
Non-Payroll 4,100.00 2,038.68 49.7% 66.7%
Parks & Recreation:

Payroll 37,199.95 17,640.33 47 4% 65.4%
Non-Payroll 32,075.00 15,279.71 47.6% 66.7%
Miscellaneous:

Transfers 1,816,600.00 1,224,400.00 67.4% 66.7%
Street Lighting 19,000.00 11,558.33 60.8% 66.7%
Total General Fund

Payroll 410,777.76 249,629.21 60.8% 65.4%
Non-Payroll 523,725.00 332,317.30 63.5% 66.7%
Transfers 1,816,600.00 1,224,400.00 67.4% 66.7%
Street Lighting 19,000.00 11,558.33 60.8% 66.7%
Totals $2,770,102.76 $1,817,904.84 65.6% 66.7%
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Budget Status Report - August 31, 2016

Department Budgeted YTD Expenses Percentage Target
Description Expenses as of 8/31116 Realized Percentage
All Other Operating Departments/Funds

Street Const. & Maint:
Payroll 170,403.74 101,129.29 59.3% 65,4%
Non-Payroll 100,500.00 54,042.27 53.8% 66.7%
Police:
Payroll 1,008,858.89 614,934.78 61.0% 65.4%
Non-Payroll 182,900.00 108,435.62 59.3% 66.7%
Fire:
Payroll 371,650.79 232,024.44 62.4% 65.4%
Non-Payroll 162,300.00 88,062.81 54.3% 66.7%
St. Helena li:
Payroll 26,403.75 17,966.57 68.0% 65.4%
Non-Payroll 25,550.00 13,627.77 53.3% 66.7%
Water:
Payroll 405,404.47 259,820.51 64.1% 65.4%
Non-Payroll 189,500.00 124,458.05 62.4% 66.7%
Sewer:
Payroll 404,686.88 259 814.51 64.2% 65.4%
Non-Payroll 375,900.00 214,020.05 56.9% 66.7%
All Other Funds
State Hway Improve 24,700.00 11,907.02 48.2% 66.7%
MVL Tax Fund 75,000.00 31,585.66 42.1% 66.7%
Police Enforcement/Educ 1,500.00 570.00 38.0% 66.7%
Law Enforcement Trust 2,000.00 699.95 35.0% 66.7%
Special Assess. Capital - - 0.0% 66.7%
Parks Capital 11,000.00 9,427.07 85.7% 66.7%
Water Capital 46,000.00 11,197.31 24.3% 66.7%
Sewer Capital 152,000.00 117,617.45 77.4% 66.7%
Downtown Capital 10,000.00 8,686.34 86.9% 66.7%
General Capital 358,100.00 219,252 52 61.2% 66.7%
Road Improvements 2,515,584.00 72,909.53 0.0% 66.7%
Water Debt 165,162.00 67,812.34 41.1% 66.7%
Sewer Debt 52,246.00 26,040.41 49.8% 66.7%
G.0. Debt 1,196,947.36 1,088,904.26 91.0% 66.7%
Storm Sewer Utility 40,000.00 - 0.0%
|Agency - 2,708.74 66.7%
Total All Funds $10,854,400.64 $5,575,557.91 51.4% 66.7%
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